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SECURITIESAND EXCHANGE COMMISSION

Form 6-K

Report of Foreign Issuer
Pursuant to Rule 13a-16 or 15d-16 of
The Securities Exchange Act of 1934

For the month of April, 2014

Commission File Number: 1-15142

NORTH AMERICAN PALLADIUM LTD.

(Name of Registrant)

200 Bay Street
Royal Bank Plaza, South Tower
Suite 2350
Toronto, Ontario
Canada M5J 232

(Address of Principal Executive Offices)

Indicate by checkmark whether the registrant fiewvill file annual reports under cover of Form B®r Form 40-F:

Form 20-F O Form 40-F[X]
Indicate by check mark if the registrant is subimifthe Form 6-K in paper as permitted by RegufaeT Rule 101(b)(1):O
Indicate by check mark if the registrant is subimifthe Form 6-K in paper as permitted by RegufaseT Rule 101(b)(7):O

Indicate by checkmark whether the registrant, logifining the information contained in this Fornaiso thereby furnishing the informatior
the SEC pursuant to Rule 12g3-2(b) under the Seesifixchange Act of 1934:

Yes O Assigned File No. No

If “Yes” is marked, indicate the file number assgrto the Registrant in connection with Rule 12¢3).2




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly caussddiport to be signed on its behalf by
undersigned, thereunto duly authorized.

NORTH AMERICAN PALLADIUM LTD.

Date: April 17, 2014 By: /s/ Tess Lofsky

Tess Lofsky
Vice President, General Counsel &
Corporate Secretal
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Exhibit 1

NEWSRELEASE

D North American Palladium Ltd.

North American Palladium Completes Final Issuance of $5 Million of
Convertible Debenturesin Connection with Second Tranche of Offering

All figures are in Canadian dollars except where noted.

Toronto, Ontario, April 17, 2014 — North American Palladium Ltd. (“NAP” or the “Corapy”) (TSX: PDL) (NYSE MKT: PAL) is pleased
to announce that it has sold an additional $5 amilin convertible debentures in connection wittsé#sond tranche offering (the “Second
Tranche”) of 7.5% convertible unsecured subordihaiebentures and associated warrants, as disddgseews release on April 8, 2014. As
per the Company’s target for the Second Trancheriaff, the aggregate gross proceeds are now $86mirhe syndicate of agents was led
by Edgecrest Capital Corporation and included CeoracGenuity Corp. in Canada, and Canaccord Geinuityin the United States, as the
exclusive placement agents for the Offering.

The Company has filed a final base shelf prospeatualsa prospectus supplement with the securitgadatory authorities in Canada, and a
prospectus supplement and registration statemeaeiu@iing a base prospectus) with the U.S. Secsréiel Exchange Commission (*SEC”)
for the offering. The offering in Canada was madky @y the base shelf prospectus and the prospsopsement.

Before investing, readers are encouraged to reatdbke shelf prospectus, the registration stateamehthe prospectus supplement and other
documents the Company has filed with the securniggslatory authorities in Canada and the SEC, kvbantains important detailed
information about the securities being offered. Yioay obtain these documents for free by visitindd8R at www.sedar.com or EDGAR at
www.sec.gov. Alternatively, the lead agent (Edgst@apital Corporation) can arrange to send yowffezing documents if you so request
by calling toll-free 1 (877) 257-7366 at 70 Yorké&dt, Suite 1500, Toronto, Ontario, M5J 1S9.

About North American Palladium

NAP is an established precious metals producerhigmbeen operating its Lac des lles m“LDI”) located in Ontario, Canada since 1993.
LDl is one of only two primary producers of palladi in the world, offering investors leverage to finiee of palladium. The Company’s
shares trade on the NYSE MKT under the symbol PAd. @n the TSX under the symbol PDL.

For further information please contact:

John Vincic

Investor Relations Advisor
Telephone: 416-360-7374
Email: jvincic@nap.com

Cautionary Statement on Forward-L ooking I nfor mation

Certain information contained in this news releasestitutes ‘forward-looking statements’ within tiieeaning of the ‘safe harbor’ provisions
of the United States Private Securities Litigatieform Act of 1995 and Canadian securities lawbkststements other than statements of
historical fact are forward-looking statements. Wads ‘will’, ‘expect’, ‘would’, ‘could’, ‘estimae’ and similar expressions identify forward-
looking statements. Forward-looking statementsignews release include, without limitation: infation pertaining to the Company’s
strategy, plans or future financial or operatinggenance and other statements that express mamsayerexpectations or estimates of future
performance. The Company cautions the reader ticht forward-looking statements involve known an&nown risk factors that may cause
the actual results to be materially different fritnse expressed or implied by the forward-lookitagesnents. Such risk factors include, but
are not limited to: the risk that the Company mayve able to obtain sufficient financing to futgl ¢urrent needs including for operating
expenditures and for capital expenditures requivezbntinue the LDI mine expansion, the risk tieat Company will not be able to meet its
financial obligations as they become due, the pdigithat metal prices and foreign exchange ratey fluctuate, and the possibility that the
LDI mine
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may not perform as planned. For more details osettamd other risk factors see the Company’s praspsapplement relating to the offering
on file with the SEC and Canadian provincial se¢@siregulatory authorities.

Forwardiooking statements are necessarily based upon aewof factors and assumptions that, while considleeasonable by managem
are inherently subject to significant businessneoaic and competitive uncertainties and contingesclhe factors and assumptions
contained in this news release, which may provgetocorrect, include, but are not limited to: ttrete Company will continue in operation for
the foreseeable future and will be able to reatzassets and discharge its liabilities in themalrcourse of business, that metal prices and
exchange rates between the Canadian and UnitezsStallar will be consistent with the Company’s esgations, that there will be no
material delays affecting operations or the timifigngoing development projects, and that price«éy mining and construction supplies
will remain consistent with the Company’s expectasi. The forward-looking statements are not guasmnof future performance. The
Company disclaims any obligation to update or eeisy forward-looking statements, whether as dtrefnew information, events or
otherwise, except as expressly required by lawdBesaare cautioned not to put undue reliance aetf@ward-looking statements.
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