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Form 6-K
SECURITIES AND EXCHANGE COMMISSION
Report of Foreign Issuer

Pursuant to Rule 13a-16 or 15d-16 of
The Securities Exchange Act of 1934

For the month of January, 20 Commission File Number: -15142
NORTH AMERICAN PALLADIUM LTD.
(Name of Registrant)
200 Bay Street
Royal Bank Plaza, South Tower
Suite 2350
Toronto, Ontario
Canada M5J 2J2
(Address of Principal Executive Offices)
Indicate by checkmark whether the registrant fiewiill file annual reports under cover of Form R@r Form 40-F:
Form 20-F1 Form 40-Hx]
Indicate by check mark if the registrant is subimgtthe Form 6-K in paper as permitted by RegutaeT Rule 101(b)(1)]
Indicate by check mark if the registrant is subimgtthe Form 6-K in paper as permitted by RegutaeT Rule 101(b)(7)]

Indicate by checkmark whether the registrant, ogifihing the information contained in this Fornaiso thereby furnishing the information to
the SEC pursuant to Rule 12g3-2(b) under the S&esufixchange Act of 1934:

Yes[O Assigned File No.

If “Yes” is marked, indicate the file number assgrto the Registrant in connection with Rule 12¢8-2




SIGNATURES
Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdréiport to be signed on its behalf by
undersigned, thereunto duly authorized.
NORTH AMERICAN PALLADIUM LTD.
Date:  January 14, 201 By: /sl Tess Lofsk

Tess Lofsky
Vice President, General Counsel & Corporate Semr
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D North American Palladium Ltd. NEWS RELEASE

North American Palladium Announces Preliminary 2012 Production Results
and Provides Development Update

Toronto, Ontario, January 14, 2013 — North American Palladium Ltd. (“NAP” or the “Comapy”) (TSX: PDL) (NYSE MKT: PAL) toda
announced its preliminary palladium production hssior the year ended December 31, 2012 and pedviaddevelopment update on its Lac
lles (“LDI”) mine expansion.

Lac des Iles Palladium Mine Production

In 2012, the LDI mine produced 163,980 ounces ghpke palladium, achieving the higher end of mansgd’s annual production guidance
150,000 to 160,000 ounces.

In the fourth quarter of 2012, the LDI mine proddie®!,294 ounces of payable palladium, with the hilll processing 511,226 tonnes of ore
which 239,794 tonnes came from underground souredéis an average palladium mill head grade of 4&8mns per tonne), and 271,432 tor
from surface sources (with an average palladiurhhreéd grade of 2.44 grams per tonne). The cordkawerage palladium mill head grade
3.61 grams per tonne, and the palladium recoves/82&6.

For the twelve month period in 2012, the LDI mitbpessed 2,063,260 tonnes of ore, of which 853t600es came from underground sou
(with an average palladium mill head grade of Hi#ns per tonne), and 1,209,660 tonnes from sudacrces (with an average palladium
head grade of 2.21 grams per tonne). The comlaimerhge palladium mill head grade for the year 8vd4 grams per tonne, and the pallac
recovery was 78%.

The Company's 2012 financial results will be redebim February.

Lac des Iles Mine Expansion Development Update

During the fourth quarter, the Company made sigaift progress advancing the critical aspects ofiitee expansion.

On surface, the major construction components aneaompleted. The headframe, thain substation, the hoist house building, theiserois
(which is used for shaft sinking) and the auxiliigist are all fully operational and 100% complefEke installation of the production hoist
commenced and commissioning is scheduled for teeduarter. The remaining work on surface incluthesinstallation of the main skip du
and the surface ore bins.

Underground, shaft sinking is progressing welljrie with the Companyg scheduled rates of advancement. The shaft simkiogrrently at a ¢
approximate depth of 475 metres below surfaceesgmting almost 60% of the total 825 metres plarfioethe first phase of the shaft sinki

Installation of the 74@netre level loading pocket is scheduled for thst fijuarter, and the ramp and stope developmer$aspaogressing ¢
schedule. Accordingly, the Company maintains itgetigpment plan to begin mining via shaft in thedtgquarter this year.

Wwww.nap.com




About North American Palladium

NAP is an established precious metals producerhthatbeen operating its flagship Lac des lles r{liid) located in Ontario, Canada sit
1993. LDl is one of only two primary producers @fladium in the world, and is currently undergomgnajor expansion to increase produc
and reduce cash costs per ounce. NAP also opé¢hatésezza gold mine located in the Abitibi regidnQuebec. The Company's shares trac
the NYSE MKT under the symbol PAL and on the TSXlemthe symbol PDL.

For further information please contact:

Camilla Bartosiewicz

Director, Investor Relations and Corporate Comnmatinas
Telephone: 416-360-7374

Email: camilla@nap.com

Cautionary Statement on Forward L ooking Information

The preliminary production and cash cost numbegsagiproximate figures and may differ from the firedults included in the yeand 201.
financial results.

Certain information included in this news releagedtitutes ‘forwardeoking statements' within the meaning of the '$&fibor' provisions of tt
United States Private Securities Litigation RefoAnt of 1995 and Canadian securities laws. The woedpect’, 'believe’, 'will', ‘inten
‘estimate’, 'guidance’, and similar expressionstifyeforwarddooking statements. Such statements include, withmitation, any information ¢
to our future financial or operating performanceluding: the Company's forward looking productguidance, projected capital expenditu
operating cost estimates, project timelines, migind milling rates, the methods by which ore widldxtracted and other statements that ex
management's expectations or estimates of futuferpence.

Forwardiooking statements are based upon a number ofrfaatal assumptions that, while considered reasetbinanagement, are inhere
subject to significant uncertainties and contingemncThe factors and assumptions contained in ribiss release, which may prove to
incorrect, include, but are not limited to: thagrs will be no significant disruptions affectingesations or development projects, that price
key mining and construction supplies, includingdaband electricity costs, will remain consisteritmthe Company's expectations, that
Company's current estimates of mineral reservegesuwlrces are accurate, and that metal pricegxaitnge rates will be consistent with
Company's expectations. The forwdodking statements are not guarantees of futurtopeance. The Company cautions the reader thai
forward4ooking statements involve known and unknown riglg may cause the actual results to be matedéfigrent from those expressec
implied by the forwardeoking statements. Such risks include, but arelimited to: the possibility that operating costsetal prices or foreic
exchange rates may differ from management's exj@esa uncertainty of mineral reserves and res@jncderent risks associated with mir
and processing, the risk that the Lac des lles mmiag not perform as planned and that the OffseeZuay not be successfully developed,
uncertainty of the ability of the Company to obtéiimancing. For more details on the factors, asgionp and risks see the Company's 1
recent Form 4@~/Annual Information Form on file with the U.S. Seities and Exchange Commission and Canadian p@lisecuritie
regulatory authorities. The Company disclaims apljgation to update or revise any forwdobking statements, except as expressly requir
law. Readers are cautioned not to put undue rediandhese forward-looking statements.
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